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This book serves not only as an introduction, but also as an advanced text and
reference source in the field of deterministic optimal control systems governed
by ordinary differential equations. It also includes an introduction to the classical
calculus of variations.

An important feature of the book is the inclusion of a large number of examples,
in which the theory is applied to a wide variety of economics problems. The
presentation of simple models helps illuminate pertinent qualitative and analytic
points, useful when confronted with a more complex reality. These models cover:
economic growth in both open and closed economies, exploitation of (non-)
renewable resources, pollution control, behaviour of firms, and differential
games. A great emphasis on precision pervades the book, setting it apart from the
bulk of literature in this area. The rigorous techniques presented should help the
reader avoid errors which often recur in the application of control theory within
economics.
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This book serves not only as an introduction, but also as an advanced text and reference source in the field of
deterministic optimal control systems governed by ordinary differential equations. It also includes an
introduction to the classical calculus of variations.

An important feature of the book is the inclusion of a large number of examples, in which the theory is
applied to a wide variety of economics problems. The presentation of simple models helps illuminate
pertinent qualitative and analytic points, useful when confronted with a more complex reality. These models
cover: economic growth in both open and closed economies, exploitation of (non-) renewable resources,
pollution control, behaviour of firms, and differential games. A great emphasis on precision pervades the
book, setting it apart from the bulk of literature in this area. The rigorous techniques presented should help
the reader avoid errors which often recur in the application of control theory within economics.
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Editorial Review

Review
Frederick van der Ploeg
... will be useful for graduate students and researchers wanting a thorough guide to solving a few
dimensional optimal control problems in economic theory.
Economic Journal
...can be recommended to any advanced economist. It will be valuable for everyone who is concerned with
dynamical systems in economic theory. Moreover for a textbook it makes an essential contribution to the
theory of optimal controls.
Journal of Economics, 1989
St. Jørgensen
... a valuable addition to the literature on optimal control of economic processes.

Zentralblatt für Mathematik
G. Feichtinger
I highly recommend the book which is in my opinion the best text on economic applications of optimal
control theory being on market. Moreover, there is no doubt that it is also of interest to non-economists.
Zeitschrift für Operations Research - Series A: Theory

Users Review

From reader reviews:

Shawn Francis:

Do you have favorite book? If you have, what is your favorite's book? Book is very important thing for us to
find out everything in the world. Each publication has different aim as well as goal; it means that book has
different type. Some people really feel enjoy to spend their the perfect time to read a book. They are really
reading whatever they acquire because their hobby is definitely reading a book. How about the person who
don't like studying a book? Sometime, person feel need book when they found difficult problem as well as
exercise. Well, probably you will need this Optimal Control Theory with Economic Applications, Volume 24
(Advanced Textbooks in Economics).

Steven Simon:

Inside other case, little persons like to read book Optimal Control Theory with Economic Applications,
Volume 24 (Advanced Textbooks in Economics). You can choose the best book if you like reading a book.
Given that we know about how is important the book Optimal Control Theory with Economic Applications,
Volume 24 (Advanced Textbooks in Economics). You can add information and of course you can around the
world by a book. Absolutely right, since from book you can understand everything! From your country until
finally foreign or abroad you will end up known. About simple thing until wonderful thing you can know
that. In this era, you can open a book as well as searching by internet product. It is called e-book. You need
to use it when you feel uninterested to go to the library. Let's read.



David Scott:

Reading a e-book tends to be new life style in this particular era globalization. With studying you can get a
lot of information that will give you benefit in your life. Using book everyone in this world may share their
idea. Textbooks can also inspire a lot of people. Plenty of author can inspire their particular reader with their
story or their experience. Not only the story that share in the books. But also they write about the knowledge
about something that you need illustration. How to get the good score toefl, or how to teach children, there
are many kinds of book which exist now. The authors these days always try to improve their ability in
writing, they also doing some analysis before they write on their book. One of them is this Optimal Control
Theory with Economic Applications, Volume 24 (Advanced Textbooks in Economics).

Margaret Pace:

Beside this kind of Optimal Control Theory with Economic Applications, Volume 24 (Advanced Textbooks
in Economics) in your phone, it could give you a way to get nearer to the new knowledge or details. The
information and the knowledge you are going to got here is fresh through the oven so don't always be worry
if you feel like an old people live in narrow community. It is good thing to have Optimal Control Theory
with Economic Applications, Volume 24 (Advanced Textbooks in Economics) because this book offers to
your account readable information. Do you at times have book but you seldom get what it's exactly about.
Oh come on, that won't happen if you have this with your hand. The Enjoyable set up here cannot be
questionable, including treasuring beautiful island. Techniques you still want to miss that? Find this book in
addition to read it from right now!
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