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The "oligopoly problem"—the question of how prices are formed when the
market contains only a few competitors—is one of the more persistent problems
in the history of economic thought. In this book Xavier Vives applies a modern
game-theoretic approach to develop a theory of oligopoly pricing.

Vives begins by relating classic contributions to the field—including those of
Cournot, Bertrand, Edgeworth, Chamberlin, and Robinson—to modern game
theory. In his discussion of basic game-theoretic tools and equilibrium, he pays
particular attention to recent developments in the theory of supermodular games.
The middle section of the book, an in-depth treatment of classic static models,
provides specialized existence results, characterizations of equilibria, extensions
to large markets, and an analysis of comparative statics with a view toward
applied work. The final chapters examine commitment issues, entry, information
transmission, and collusion using a variety of tools: two-stage games, the
modeling of competition under asymmetric information and mechanism design
theory, and the theory of repeated and dynamic games, including Markov perfect
equilibrium and differential games.
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The "oligopoly problem"—the question of how prices are formed when the market contains only a few
competitors—is one of the more persistent problems in the history of economic thought. In this book Xavier
Vives applies a modern game-theoretic approach to develop a theory of oligopoly pricing.

Vives begins by relating classic contributions to the field—including those of Cournot, Bertrand, Edgeworth,
Chamberlin, and Robinson—to modern game theory. In his discussion of basic game-theoretic tools and
equilibrium, he pays particular attention to recent developments in the theory of supermodular games. The
middle section of the book, an in-depth treatment of classic static models, provides specialized existence
results, characterizations of equilibria, extensions to large markets, and an analysis of comparative statics
with a view toward applied work. The final chapters examine commitment issues, entry, information
transmission, and collusion using a variety of tools: two-stage games, the modeling of competition under
asymmetric information and mechanism design theory, and the theory of repeated and dynamic games,
including Markov perfect equilibrium and differential games.
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Editorial Review

Review

The clearest presentation of new results on existence of equilibria using lattice theory. An advanced student
in industrial organization will find this a great resource on recent developments in oligopoly theory. It really
helps prepare a student for research.

(Jonathan H. Hamilton, Professor, University of Florida, and Editor, Southern Economic Journal)

Xavier Vives provides a thorough and rigorous description of the theory of oligopoly pricing and its
intellectual history. Graduate students in industrial organization, and others looking for a summary of recent
developments, will benefit from reading this book by a leading scholar in the field.

(Robert Porter, William R. Kenan, Jr., Professor of Economics, Northwestern University)

Xavier Vives has been one of the leading contributors to the modern theory of oligopoly. This book should
prove an indispensable reference on the subject.

(Eric Maskin, Department of Economics, Harvard University)

An exceedingly careful and thorough treatment of the theoretical stock of knowledge on imperfect
competition by one of the best oligopoly theorists of his generation. Its extensive use of the theory of
supermodular games makes this book truly unique and on the cutting edge. Its comprehensive coverage and
attention to theoretical foundations and to proving results rigorously and with utmost generality means that
scholars, not just students, will benefit from reading it.

(Joseph Harrington, Professor of Economics, The Johns Hopkins University)

The great accomplishment of Industrial Organization is the application of game theory to the study of
industry conduct. Xavier Vives provides an up-o-date and appreciative guide to that accomplishment.

(Michael Riordan, Professor of Economics, Columbia University)

Xavier Vives is one of the outstanding scholars of his generation in oligopoly and industrial organization
theory. His book, Oligopoly Pricing, is learned, broad, deep, and up-to-date. He understands and explains
well the originators from Cournot onward all the way to the most contemporary contributions.

(James W. Friedman, Kenan Professor of Economics, University of North Carolina)

About the Author
Xavier Vives is Director of the Institut d'Anàlisi Econòmica, Barcelona.



Users Review

From reader reviews:

Susan Hare:

This Oligopoly Pricing: Old Ideas and New Tools book is absolutely not ordinary book, you have after that it
the world is in your hands. The benefit you receive by reading this book is information inside this publication
incredible fresh, you will get info which is getting deeper a person read a lot of information you will get.
This Oligopoly Pricing: Old Ideas and New Tools without we comprehend teach the one who reading it
become critical in pondering and analyzing. Don't be worry Oligopoly Pricing: Old Ideas and New Tools can
bring once you are and not make your tote space or bookshelves' come to be full because you can have it
inside your lovely laptop even cell phone. This Oligopoly Pricing: Old Ideas and New Tools having very
good arrangement in word along with layout, so you will not experience uninterested in reading.

Ronald Griffin:

Nowadays reading books are more than want or need but also be a life style. This reading routine give you
lot of advantages. The benefits you got of course the knowledge your information inside the book that will
improve your knowledge and information. The data you get based on what kind of e-book you read, if you
want send more knowledge just go with education and learning books but if you want experience happy read
one together with theme for entertaining like comic or novel. The actual Oligopoly Pricing: Old Ideas and
New Tools is kind of e-book which is giving the reader capricious experience.

Susan Negri:

This Oligopoly Pricing: Old Ideas and New Tools tend to be reliable for you who want to become a
successful person, why. The reason why of this Oligopoly Pricing: Old Ideas and New Tools can be one of
several great books you must have is usually giving you more than just simple reading through food but feed
you with information that possibly will shock your before knowledge. This book is definitely handy, you can
bring it all over the place and whenever your conditions throughout the e-book and printed versions. Beside
that this Oligopoly Pricing: Old Ideas and New Tools giving you an enormous of experience for example
rich vocabulary, giving you trial of critical thinking that we know it useful in your day action. So , let's have
it and enjoy reading.

Henrietta Belcher:

This book untitled Oligopoly Pricing: Old Ideas and New Tools to be one of several books that best seller in
this year, here is because when you read this book you can get a lot of benefit upon it. You will easily to buy
this particular book in the book shop or you can order it by using online. The publisher with this book sells
the e-book too. It makes you easier to read this book, since you can read this book in your Touch screen
phone. So there is no reason to your account to past this publication from your list.
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