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Master corporate valuation: the financial art and science of accurately valuing
any business. George Chacko's Applied Corporate Finance: Valuation is the first
valuation book to combine true academic rigor with the practical skills you need
to successfully value companies in the real world. Renowned financial instructor
and investment manager George Chacko focuses on concepts, techniques, tools,
and methodologies that lead directly to accurate valuations, and explains each
key concept with up-to-date examples. One step at a time, Chacko develops a
practical, rigorous approach to conducting valuation, addressing the projection of
financial statements, calculation of free cash flows, risk-adjusted cost of capital,
and leading methodologies including WACC, flow-to-equity, and Adjusted
Present Value (APV). By avoiding elementary content that financial managers,
analysts, and MBA-level finance students already know, this book can focus
more tightly on the realistic techniques and advanced issues practitioners are
actually concerned with. Coverage includes: market value and accounting
balance sheets, cash cycles, the DuPont formula, financial distress, and capital as
a risk buffer; constructing pro-formas, projecting and bridging financing
shortfalls, and planning sustainable growth; sources/uses of cash, cash income
statements, pro-forma balance sheet changes, working capital, depreciation, and
capital expenditures; risk-free cost, investment risks, and diversifiable vs.
idiosyncratic risks; NPV, APV, Optimal Debt Ratios, Capital Structure
Dynamics, Terminal Value Calculations, and more. For all finance professionals,
analysts, and MBA students who need to sharpen their skills in valuation and
related areas of corporate finance, accounting, or strategic planning.
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Master corporate valuation: the financial art and science of accurately valuing any business. George Chacko's
Applied Corporate Finance: Valuation is the first valuation book to combine true academic rigor with the
practical skills you need to successfully value companies in the real world. Renowned financial instructor
and investment manager George Chacko focuses on concepts, techniques, tools, and methodologies that lead
directly to accurate valuations, and explains each key concept with up-to-date examples. One step at a time,
Chacko develops a practical, rigorous approach to conducting valuation, addressing the projection of
financial statements, calculation of free cash flows, risk-adjusted cost of capital, and leading methodologies
including WACC, flow-to-equity, and Adjusted Present Value (APV). By avoiding elementary content that
financial managers, analysts, and MBA-level finance students already know, this book can focus more
tightly on the realistic techniques and advanced issues practitioners are actually concerned with. Coverage
includes: market value and accounting balance sheets, cash cycles, the DuPont formula, financial distress,
and capital as a risk buffer; constructing pro-formas, projecting and bridging financing shortfalls, and
planning sustainable growth; sources/uses of cash, cash income statements, pro-forma balance sheet changes,
working capital, depreciation, and capital expenditures; risk-free cost, investment risks, and diversifiable vs.
idiosyncratic risks; NPV, APV, Optimal Debt Ratios, Capital Structure Dynamics, Terminal Value
Calculations, and more. For all finance professionals, analysts, and MBA students who need to sharpen their
skills in valuation and related areas of corporate finance, accounting, or strategic planning.
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Editorial Review

From the Back Cover

The First Valuation Book to Combine True Academic Rigor with Complete Practical Skills

Practical tools and methodologies, not ivory-tower theory●

Teaches through realistic examples, and fully explains all math●

For all finance professionals, analysts, strategic planners, and MBA students●

This is the only modern valuation book to focus entirely on useful results—avoiding ivory-tower theory you
don’t need and elementary material you already know. George Chacko and Carolyn L. Evans combine true
academic rigor with all the practical skills and techniques financial professionals need to value companies
accurately and make optimal investment decisions.

Step by step, the authors develop a practical and rigorous approach to conducting valuation. They address the
projection of financial statements, calculating free cash flows, risk-adjusted cost of capital, and several
leading methodologies, including WACC, flow-to-equity, and APV.
 
Throughout, every concept is explained with realistic examples, and demonstrated with accessible math. No
previous mathematical understanding is required beyond basic algebra, probability, and statistics: wherever
more advanced math is required, the authors explain it fully.
 
Today, financial managers rely on far more sophisticated frameworks to identify and appropriately price
investments. These frameworks integrate basic finance and accounting principles, asset pricing models,
probabilistic and statistical techniques, and explosive advances in data availability and computation.
Meanwhile, as the discipline of valuation has progressed, valuation expertise has become essential for
virtually all professionals in corporate treasury, strategic, underwriting, mergers and acquisitions (M&A),
and private equity roles.
 
This eminently practical guide delivers the rigorous real-world understanding you need, without the
theoretical abstractions you don’t. George Chacko and Carolyn L. Evans focus on techniques and
methodologies that lead directly to accurate valuations, illuminating each key concept with up-to-date
examples.
 
Starting with the discounted cash flow (DCF) framework most practitioners already know, they construct
each of today’s most common valuation frameworks. Chacko and Evans explain why each framework is
valid, introduce useful shortcuts, and walk through realistic applications.

FINANCIAL STATEMENT ANALYSIS
Perform preliminary financial analysis on any potential project
FINANCIAL FORECASTING
Project future financial statements, step by step
FREE CASH FLOWS
Project free cash flow based on financial forecasts
COST OF CAPITAL



Master leading approaches to calculating discount rates, and assess the value implications of your financing
choices
VALUATION FRAMEWORKS
Bring it all together, systematically reflecting value estimates in your decisions

About the Author

George  Chacko is Associate Professor of Finance at Santa Clara University’s Leavey School of Business
and Founding Partner of HNC Advisors AG. He was formerly Associate Professor at Harvard Business
School, Managing Director at State Street Bank, and Chief Investment Officer at Auda Alternative
Investments. He holds a Ph.D. and M.A. in Business Economics from Harvard University and a B.S. from
MIT.
Carolyn L. Evans is Senior Assistant Dean at the Leavey School of Business at Santa Clara University. She
has worked at Intel Corporation, the Federal Reserve Bank of New York, the Federal Reserve Board of
Governors, and the White House Council of Economic Advisers. She holds a Ph.D. and M.A. in Economics
and a B.A. in East Asian Languages and Civilizations, all from Harvard University.

Users Review

From reader reviews:

Andre Botsford:

The guide untitled Valuation: Methods and Models in Applied Corporate Finance is the book that
recommended to you to learn. You can see the quality of the reserve content that will be shown to anyone.
The language that author use to explained their ideas are easily to understand. The copy writer was did a lot
of research when write the book, to ensure the information that they share to you is absolutely accurate. You
also will get the e-book of Valuation: Methods and Models in Applied Corporate Finance from the publisher
to make you more enjoy free time.

Marsha Gleason:

Your reading sixth sense will not betray an individual, why because this Valuation: Methods and Models in
Applied Corporate Finance reserve written by well-known writer who really knows well how to make book
that could be understand by anyone who all read the book. Written with good manner for you, dripping every
ideas and composing skill only for eliminate your personal hunger then you still hesitation Valuation:
Methods and Models in Applied Corporate Finance as good book but not only by the cover but also by the
content. This is one reserve that can break don't evaluate book by its cover, so do you still needing another
sixth sense to pick this particular!? Oh come on your examining sixth sense already told you so why you
have to listening to another sixth sense.

Jacob Brown:

The book untitled Valuation: Methods and Models in Applied Corporate Finance contain a lot of information
on this. The writer explains the woman idea with easy method. The language is very clear to see all the
people, so do certainly not worry, you can easy to read this. The book was authored by famous author. The
author brings you in the new era of literary works. You can read this book because you can continue reading



your smart phone, or product, so you can read the book in anywhere and anytime. If you want to buy the e-
book, you can available their official web-site as well as order it. Have a nice read.

Judith Ellis:

With this era which is the greater particular person or who has ability in doing something more are more
valuable than other. Do you want to become certainly one of it? It is just simple solution to have that. What
you must do is just spending your time little but quite enough to get a look at some books. One of many
books in the top collection in your reading list is definitely Valuation: Methods and Models in Applied
Corporate Finance. This book which is qualified as The Hungry Mountains can get you closer in growing to
be precious person. By looking right up and review this e-book you can get many advantages.
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